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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 po6. 52410
|3Haqume ||/|3M. |VI3M., %
USD Libor 3m 0.461%  06.M.
Hedtb Brent 92.98 0.68 0.74%
3onoTo 1574.2 1.27  0.08%
EUR/USD 1.2468 -0.002 -0.18%
RUB/Kop3uHa 36.65 0.06 0.17%
MosPRIME O/N 6.36% -0,2 6..
OcTaTku Ha Kopp. cy. 587.18 -72.7 -11.01%
CuyeTa n geno3utsl B LIb 78.73 3.4 4.58%
RUSSIA CDS 5Y $ 240.31 -0,5 6.n.
Rus-30 - UST-10 237.90 -0,5 6.M.
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OCTaTKU Ha Kopp. CY. N Aeno3uTsl B LB Craska MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

yeTBepr, 28 NIOHA 2012 T.

JEHEXXHbIN PbIHOK

° OcTaTtky Ha cyetax baHka Poccum BbIpoCan Ha 54,9 mapa. py6. oo
720,8 Mnpa. py6. ¢ 665,9 mapa. py6. BTopHuKa. CtaBka Mosprime
overnight cHuaunach Ha 2 6.n. 10 6,36%, 0OAHOMECAYHAA CHMU3UNACH Ha
1 6.n. 10 6,84%. YTpOM CTaBKM Ha MexOaHKe HaxoAsaTcsa Ha ypoBHe
6,25-6,50%. CerofHA oxunaaeTca Aeno3uTHbIA ayKumoH LIBP cpokom Ha
OfMH MecAL,.

BHELLIHWUIA ®OH

° B cpeay Eesporpynna ogobpuna duHaHcosyo nomollb Micnanuu B
pasmepe oT 51-62 MAPA. €BPO, HO HE Bbllle MMKUTA B 100 MIPA. €BPO.
Oxupaerca, 4to nomollb 6yaeT BbINNaYMBaTbCA MCNaHCcKomy (oHay
GaHKOBCKOW pecTpykTypusaunu FROB u3 aByx ¢oHAoB - BHayane c
EBponeitckoro doHga ¢uHaHcosoi ctabunsHoctn (EFSF), 3atem u3
EBponeiickoro MexaHu3ma cTabunbHoOCTN (ESM). OpaHako
OTBETCTBEHHOCTb 3@ BbINOMAHEHWUE YCNOBUIA UHNOMOLLM AOMKHO ByaeT
B3ATb Ha cebs McnaHcKoe npaBuTenbCTBo. Kunpy Takke noobeuianu,
OfHaKO elle He noaTBepaunu nomouwsb ot EFSF/ESM B pa3smepe 10
MApA. eBpO, B 0OMEH Ha KOTOPYD CTpaHe TaKwe NpuaeTcs NpoBecTu
COKpalleHne OGoaKera U pehopmbl ANA 0340POBAEHNA GAHKOBCKOro
ceKTopa.

° CerofHA HayHeTca cammuT EC, Ha noBecTKe AHA KOTOPOro CHOBaA
[peuna n pacwnpawLWminca eBpo Kpusuc. Jlnaepbl CTpaH eBpO30HbI TaK
1 He MOTYT HanTK o6LLero A3biKa Mo BoNpocam Heobxoanmbix mep. Tak,
KaHunep NepmaHum AHrena MepKenb BbICTYMaeT 3a KeCTKYI0 3KOHOMUIO
M MONHOCTbIO OTKa3blBaeTcs OT ugeu obwumx espoboHpoB. B To we
BpeMsA KONAMYecTBo cTpaH, obpatuslimxca K nomoln EC Bbipocno ao s,
M 3Ta cuTyauus TpebyeT cepbesHbIX M ObICTPbIX Mep, OfHAKO TaKuX,
cKopee Bcero, y EC ewe Her. Oxupaerca, 4YTO MNOAUTUKU TaKKe
NOLHMUMYT BOMPOCHI MO MAaHy BbiXxOAa M3 coCTaBa Cot3a, 00CyasT
HoBbIM [lakKT pocTa UM 3aHATOCTM, U BOMNPOC O CO3[aHUK
MeXO6aHKOBCKOro Colo3a.

®  Hedtb Brent Bbipocna Ha $0,05 no $93,55 3a 6appens nocne
nyoNMKaUMM CUNbHBIX MaKpPO3KOHOMMYeCKMX pAaHHbix B CLA no
3anacam HedTn U rasa, u 3abactoBku paboymx HedTAHOrO CeKTopa B
Hopseruu.

i NHpekeol CLUA npopomkatoT pocT BTOpHMKa: uHgekc Dow Jones
BbIPOC Ha 0,74% po 12.627,01, S&P 500 Bbipoc Ha 0,90% [0 1.331,85.
JoxoaHocTb UST-10 Bbipocna Ha 1 6.n. 40 1.63%.

Cpeav Hanbonee BaXHbIX HOBOCTEN CErOAHSA Mbl BblAeNAEM UHIEKC
ueH Ha kunbe Nationwide Benukobputanuu, KoabhdUUUEHT
6e3paboTuubl Fepmanumn, BBI AHrnum, nnatéxHbii 6anaHc AHraum,
BB CLUA, 3asBKM Ha nocobue no 6espabotuue B CLUA, BbICTyNNEHNE
uneHa FOMC ®uwepa n npogaxu 10-netHux obauraunin Utanum BTP.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
A06. 52408 A06. 52599 A06. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630[) NMeeT TONbKO I/IHdJOpMaLlVIOHHOe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
d)I/IHaHCOBOM PbIHKE. OT4eT 0CHOBAH Ha MCTOYHUKAX VIH(bOpMaLlVII/I, 3acnyxuneamwmnx goeepme, 04HaKO Mbl He rapaHTUpyem, 4TO BCe CBeaeHUsA
a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.

© 2011, OAO MAM Bark. be3 nucbmenHoro paspelwenna MM baHka 3anpeLaeTca NONHOCTLIO UM NO YacTAM BOCNPOU3BOAUTL, aAanTMpoBaTh,
nepejasaTthb N0 Pa3fiM4HbIM KaHanam, TPaHCAMPOBaTh B 3Up, A0BOANTL A0 06LLero cBeaeHns, ny6aMYHO NoKa3biBaTh, Npeobpa3oBbiBaTh B
unbposyo Gopmy, CUHTE3UPOBATL, ONYBANKOBbLIBATb, MOAUGDULMPOBATh, YCOBEPLIEHCTBOBATb, ajaNnTUPOBaTh, NEPEBOAUTL HA APYTUE A3bIKY,
1CMNONb30BATL C APYTMMU NPOU3BEAEHUAMM, PEKIAMUPOBATb, PACNPOCTPaHATL, CYGULEH3MPOBaATb, MPOAABaTh, CAABATb B apPEHAY, BKOYATh B
KaTanoru, co3aaeartb pe3epBHble KONuK, apX1BMPOBaTh, BKNOYATh B 6a3bl AaHHbIX 1 AaBaTb NPaBO A0OCTyNa.




